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C.P.L. GROUP PUBLIC COMPANY LIMITED

NOTES TO FINANCIAL STATEMENTS

As at 31 March 2014 (Unaudited / Limited Review Only) 

1. General Information

The Company was registered on 27 January 1994, have registration number 0107537000289 with its registered office situated at 700 Moo 6, Sukhumvit Road, Bang Poo Mai, Muang Samutprakran, Samutprakran, Thailand. Its main business activity is producing and distributing tanned leather. 
2. Basis of Preparation of the Interim Financial Information
2.1 These interim financial information are prepared on a condensed basis in accordance with Accounting Standard No. 34 (revised 2012) “Interim Financial Reporting” including related interpretations and guidelines promulgated by the Federation of Accounting Professions, applicable rules and regulation of the Securities and Exchange Commission and with generally accepted accounting principles in Thailand. 
2.2 In order to prepared the interim financial information to comply with Accounting Standard No. 34 (revised 2012) “Interim Financial Reporting”, the Company’s management had to make some estimates and assumptions which may have an effect on the amount shown for revenues, expenses, assets and liabilities and also on the disclosures concerning assets and contingent liabilities, therefore the actual result may differ from the estimated amount.
2.3 These interim financial informations were prepared in condensed form and prepared to provide additional information for the last annual financial statements.  Therefore, the interim financial informations emphasize on new activities, events and situations in order to reduce to present duplicate information.  The users of these interim financial informations should see these interim financial informations with the last annual financial statements.
2.4 The interim financial information are prepared under the same accounting policies and calculation methods as used in the annual financial statements for the year ended                 31 December 2013.
2.5 The financial report in Thai language is the official statutory financial report of the Company. The financial report in English language has been translated from the Thai language financial report.
3. The Adoption of New Accounting Policies
The Company adopted the new accounting standards, financial reporting standards, interpretations accounting standards and accounting guidance, which are effective for accounting periods beginning on or after 1 January 2014, with no impact to the current financial statements. 
4. New Financial Reporting Standards Not Yet Effective
New accounting standards, financial reporting standards, interpretations accounting standards and interpretations financial reporting standards, which are effective for accounting periods beginning on or after 1 January 2016, that the Company has not adopted, are as follows:

Effective on or after 1 January 2016
	TFRS 4
	Insurance Contracts


The management of the Company believes that above financial reporting standards will not have any impact on the financial statements when they are applied.
5. Trade and Other Receivables - Net

Consist of:
	
	
	As at
	
	As at

	
	
	31 March 2014  
	
	
31 December 2013

	
	
	Baht
	
	Baht

	Trade Receivables – Domestic
	
	34,320,147.40
	
	17,686,714.23

	Trade Receivables – Overseas
	
	120,489,369.02
	
	74,985,576.37

	Notes Receivables
	
	4,172,195.68
	
	7,610,666.41

	Less Allowance for Doubtful Debts
	
	(21,978,403.34)
	
	(21,978,403.34)

	        Estimated Debt Reduction from       

        Returned Goods and Discount 
	
	(6,105,212.42)
	
	(6,024,057.99)

	Trade and Notes Receivables-Net
	
	130,898,096.34
	
	72,280,495.68

	Other Receivables
	
	23,843,941.47
	
	21,840,249.58

	Total
	
	154,742,037.81
	
	94,120,745.26




As at 31 March 2014 and 31 December 2013, the aging of trade and notes receivables are as follows:
	
	
	As at
	
	As at

	
	
	31 March 2014  
	
	
31 December 2013

	
	
	Baht
	
	Baht

	Within credit term
	
	104,232,693.23
	
	43,033,168.76

	Overdue 1 to 30 days
	
	27,661,225.63
	
	29,004,020.99

	Overdue 31 to 60 days
	
	1,810,582.91
	
	2,623,938.55

	Overdue 61 to 90 days
	
	187,983.80
	
	774,163.14

	Overdue 91 to 180 days
	
	1,186,516.91
	
	476,243.87

	Overdue 181 to 365 days
	
	147,557.68
	
	1,658,232.37

	Overdue more than 366 days
	
	23,755,151.94
	
	22,713,189.33

	Total
	
	158,981,712.10
	
	100,282,957.01

	Less Allowance for Doubtful Debts
	
	(21,978,403.34)
	
	(21,978,403.34)

	       Estimated of Debt Reduction from   

        Returned Goods and Discount 
	
	(6,105,212.42)
	
	(6,024,057.99)

	Net
	
	130,898,096.34
	
	72,280,495.68



As at 31 March 2014 and 31 December 2013 other receivables consist of:
	
	
	As at
	
	As at

	
	
	31 March 2014  
	
	
31 December 2013

	
	
	Baht
	
	Baht

	Prepaid Expenses
	
	3,244,113.86
	
	2,116,005.01

	Accrued Revenues
	
	557,188.35
	
	509,452.66

	Revenue Department Receivables
	
	17,763,938.30
	
	15,507,896.19

	Other Receivables
	
	2,278,700.96
	
	3,706,895.72

	Total
	
	23,843,941.47
	
	21,840,249.58



For the three months period ended 31 March 2014 and 2013, the Company has movement of estimated debt reduction from returned goods and discount as follows:
	
	
	For the three months
period ended 
31 March 2014
	
	For the three months
period ended 
31 March 2013

	
	
	Baht
	
	Baht

	Beginning Balance
	
	(6,024,057.99)
	
	(3,079,049.82)

	Increase in the Period
	
	(6,105,212.42)
	
	(2,095,739.17)

	Reverse in the Period
	
	6,024,057.99
	
	3,079,049.82

	Ending Balance  
	
	(6,105,212.42)
	
	(2,095,739.17)



As at 31 March 2014 and 31 December 2013, trade receivables overseas - related company that is overdue more than 366 days, is unable to comply that settlement plan. However, the Company has recognized the whole amount of allowance for doubtful debts, which the management of the Company will follow-up the collection from such trade receivables closely to minimize the damage incurred to the Company.
6. Inventories - Net

Consist of:
	
	
	As at
	
	As at

	
	
	31 March 2014  
	
	31 December 2013

	
	
	Baht
	
	Baht

	Finished Goods
	
	151,931,747.95
	
	124,631,451.67

	Raw Materials
	
	21,169,119.90
	
	12,550,565.62

	Work-in-Process
	
	543,482,083.73
	
	460,839,744.02

	Chemical
	
	55,395,170.25
	
	46,013,510.62

	Spare Part
	
	2,078,964.63
	
	1,983,632.36

	Goods-in-Transit
	
	171,633,514.60
	
	111,017,120.07

	Less Allowance for Declining in 
Value of Inventories
	
	(3,783,373.73)
	
	(3,783,373.73)

	Add Estimated Cost of Returned Goods
	
	2,011,382.94
	
	1,171,899.90

	Net
	
	943,918,610.27
	
	754,424,550.53



For the three months period ended 31 March 2014 and 2013, the Company has movement of allowance for declining in value of inventories as follows:
	
	
	For the three months
period ended 
31 March 2014
	
	For the three months
period ended 
31 March 2013

	
	
	Baht
	
	Baht

	Beginning Balance
	
	(3,783,373.73)
	
	(6,871,251.40)

	Increase in the Period
	
	-
	
	-

	Reverse in the Period
	
	-
	
	       3,087,877.67

	Ending Balance  
	
	(3,783,373.73)
	
	(3,783,373.73)



For the three months period ended 31 March 2014 and 2013, the Company has movement of estimated cost of returned goods as follows:
	
	
	For the three months
period ended 
31 March 2014
	
	For the three months
period ended 
31 March 2013

	
	
	Baht
	
	Baht

	Beginning Balance
	
	1,171,899.90
	
	623,796.21

	Increase in the Period
	
	2,011,382.94
	
	817,368.51

	Reverse in the Period
	
	(1,171,899.90)
	
	(623,796.21)

	Ending Balance  
	
	2,011,382.94
	
	817,368.51



As at 31 March 2014 and 31 December 2013, the Company has insured raw materials, work-in-process, finished goods and supplies in value of Baht 614 million, equally for both periods which the beneficiary from insurance is granter to a financial institution as in note 12.
7. Temporary Investments/Long-Term Investments – Net

Consist of:
	
	
	Activities
	Place of
	Paid-up
	% of
	Original Cost
	Investments
	
	Dividend Incomes

	
	
	
	Incorporation
	Share Capital
	Shareholding
	of Investments
	As at
	
	For the three months period ended

	
	
	
	
	
	
	
	31 March 2014
	
	31 December 2013
	
	31 March 2014
	
	31 March 2013

	
	
	
	
	U.S. Dollar
	%
	U.S. Dollar
	Baht
	
	Baht
	
	Baht
	
	Baht

	7.1
	General Investments :
	
	
	
	
	
	
	
	
	
	
	
	

	
	C.P.L. INTERNATIONAL    
     COMPANY LIMITED
	Business of Tannery
	British Virgin Islands
	8,000,000.00
	15
	1,200,000.00
	51,483,750.00
	
	51,483,750.00
	
	-
	
	-

	
	Add Advance Payment for
	
	
	
	
	
	
	
	
	
	
	
	

	
	        Capital Increase 
	
	
	1,000,000.00
	15
	150,000.00
	4,618,500.00
	
	4,618,500.00
	
	-
	
	-

	
	Less Allowance for Impairment 
	
	
	
	
	
	(25,341,200.36)
	
	(24,899,040.15)
	
	-
	
	-

	
	         Net
	
	
	
	
	
	30,761,049.64
	
	31,203,209.85
	
	-
	
	-

	
	SIRINRAT COMPANY  
	Building 
	Thai
	Baht
	
	Baht      
	
	
	
	
	
	
	

	
	     LIMITED
	for rent
	
	15,000,000.00
	3
	450,000.00
	450,000.00
	
	450,000.00
	
	-
	
	-

	
	        Total General Investments
	
	
	
	
	
	31,211,049.64
	
	31,653,209.85
	
	-
	
	-

	7.2
	Investments in Debt Instruments Held to Maturity :
	
	
	
	
	
	
	

	
	Debt Instruments - Maturity in 2-5 years
	16,000,000.00
	
	16,000,000.00
	
	
	
	

	
	Debt Instruments - Maturity in 6-10 years
	18,000,000.00
	
	18,000,000.00
	
	
	
	

	
	         Total Investments in Debt Instruments Held to Maturity
	34,000,000.00
	
	34,000,000.00
	
	
	
	

	
	         Total Long-Term Investments
	65,211,049.64
	
	       65,653,209.85
	
	
	
	

	7.3
	Temporary Investments :
	
	
	
	
	
	
	

	
	Debt Instruments-Maturity in 1 year
	
	
	
	
	
	10,000,000.00
	
	10,000,000.00
	
	
	
	

	
	         Total Temporary Investments
	
	
	
	
	
	10,000,000.00
	
	10,000,000.00
	
	
	
	



For the three months period ended 31 March 2014 and 2013, the Company has movement of allowance for impairment of general invesments as follows:
	
	
	For the three months
period ended 
31 March 2014
	
	For the three months
period ended 
31 March 2013

	
	
	Baht
	
	Baht

	Beginning Balance
	
	(24,899,040.15)
	
	(21,232,420.77)

	Increase in the Period
	
	(442,160.21)
	
	(1,994,559.59)

	Ending Balance  
	
	(25,341,200.36)
	
	(23,226,980.36)


Investments in Debt Instruments Held to Maturity
As at 31 March 2014 and 31 December 2013, the amount of Baht 16.00 million was investments in unsubordinated secured and holder name definable debentures. The maturity of debentures for 6 years 9 months 19 days from issued date for period since 27 January 2012 to 15 November 2018 with interest rate for years 1-4 is 4.00% per annum, interest rate for years 5-6 is 4.40% per annum and since interest rate for year 6 until maturity is 5.50% per annum. 
As at 31 March 2014 and 31 December 2013, the amount of Baht 10.00 million was investments in unsubordinated secured and holder name definable a debentures. The maturity debentures for 4 years from issued date for period since 1 October 2010 to 1 October 2014 with interest rate of 3.85% per annum. 

As at 31 March 2014 and 31 December 2013, the amount of Baht 18.00 million was debentures in type of non-guaranteed, non-convertible. The maturity of debentures for 10 years from issued date for period since 22 October 2009 to 22 October 2019 with interest rate for years 1-5 is 4.80% per annum and interest rate for years 6-10 is 6.00% per annum.
8. Investment Property - Net

As at 31 March 2014 and 31 December 2013, the Company investment property is owned land without specific purpose of use in future and exploiting for rental income, which its investment property had the carrying amount of Baht 112.56 million and fair value amount of Baht 123.39 million.
9. Property, Plant and Equipment-Net    

For the three months period ended 31 March 2014, has movement as follows:
	
	
	Baht

	Beginning Carrying Amount
	
	128,143,815.36

	Purchases/Transfer in
	
	6,592,500.00

	Disposal/Transfer out
	
	(22,516.67)

	Accumulated Depreciation for Disposal/Transfer out of Assets
	
	         22,513.67 

	Depreciation recognized in Profit (Loss) for the Period
	
	(4,777,295.22)

	Ending Carrying Amount
	
	129,959,017.14


As at 31 March 2014 and 31 December 2013, the Company pledged and mortgaged land plus property, machinery and some equipment which the book value of Baht 104.58 million and Baht 108.68 million respectively, as collateral against all type of liability at the merchant bank and beneficiary from the insurance in the amount according to the insurance contract in Baht 216.00 million, equally for both periods. It is given to merchant bank according to note No. 12.
10. Intangible Assets - Net
For the three months period ended 31 March 2014, has movement as follows:
	
	
	Baht

	Beginning Carrying Amount
	
	8,833,254.73

	Purchase
	
	-

	Amortization recognized in Profit (Loss) for the Period
	
	(294,263.06)

	Ending Carrying Amount
	
	8,538,991.67


11. Deferred Tax Assets
Deferred income taxes are calculated in full on temporary differences, using the liability method and applying a principal tax rate 20% for 2013 onwards. The deferred taxation related to the temporary differences between the carrying amounts and the tax bases of assets and liabilities of the company are summarized below:
	
	As at
	
	Recognized
	
	Recognized
	
	As at

	
	31 December 2013
	
	in the other
	
	in the other
	
	31 March 2014

	
	
	
	Profit  (Loss)

for the period
	
	Comprehensive Income (Expense)
	
	

	
	Baht
	
	Baht
	
	Baht
	
	Baht

	  Deferred Tax Assets
	
	
	
	
	
	
	

	      Trade and Other Receivables
	5,366,112.29
	
	(151,665.72)
	
	-
	
	5,214,446.57

	      Inventories
	756,674.75
	
	-
	
	-
	
	756,674.75

	      Long-Term Investments
	4,979,808.03
	
	88,432.04
	
	-
	
	5,068,240.07

	      Actuarial Losses
	-
	
	-
	
	1,173,241.20
	
	1,173,241.20

	      Employee Benefits Obligation
	5,291,961.19
	
	142,070.60
	
	-
	
	5,434,031.79

	Total
	16,394,556.26
	
	78,836.92
	
	1,173,241.20
	
	17,646,634.38


12. Credit Facilities and Guarantee 
The Company has credit line from financial institutions in form bank overdrafts, trust receipts, short-term loan, letter of guarantee and credit line for forward contract. As at 31 March 2014 and 31 December 2013, is granted the total credit line in amount of Baht 1,165.00 million equally for both periods, and amount of US Dollar 3.00 million, equally for both periods. It is pledged by mortgage of land and buildings, machinery and equipment, and beneficiary from insurance in inventory, such land and buildings, machinery and equipment as in to note 6 and 9.
13. Short-Term Borrowings from Financial Institutions
As at 31 March 2014 and 31 December 2013, the whole amount is borrowings from financial institution in form of trust receipts with carried the interest rate of 1.82% - 1.85% per annum. Under the term of trust receipt contract, the Company receives goods ordered by using credit of the financial institution. Hence, the Company constitutes obligation commitment to the financial institution for such goods both that kept or disposed.

The above borrowings loan constitutes collateral as in to note 12.
14. Trade and Other Payables

Consist of:
	
	
	As at
	
	As at

	
	
	31 March 2014
	
	31 December 2013

	
	
	Baht
	
	Baht

	Trade Payables - Domestic
	
	74,422,290.59
	
	58,670,799.30

	Trade Payables - Overseas
	
	147,511,913.47
	
	66,581,333.64

	Notes Payables
	
	2,140.00
	
	23,540.00

	Trade and Notes Payables 
	
	221,936,344.06
	
	125,275,672.94

	Other Payables
	
	38,913,799.18
	
	20,818,992.04

	Total
	
	260,850,143.24
	
	146,094,664.98


As at 31 March 2014 and 31 December 2013 other payables consist of:
	
	
	As at
	
	As at

	
	
	31 March 2014
	
	31 December 2013

	
	
	Baht
	
	Baht

	Accrued Expenses
	
	19,242,247.44
	
	14,286,481.05

	Advance Receipt for Goods
	
	16,495,453.34
	
	2,985,663.47

	Other Payables
	
	3,176,098.40
	
	3,546,847.52

	Total
	
	38,913,799.18
	
	20,818,992.04


15. Liabilities under Finance Lease Agreements        

Consist of:
	
	
	As at
	
	As at

	
	
	31 March 2014
	
	31 December 2013

	
	
	Baht
	
	Baht

	The Minimum Lease Payment under Finance Lease   

   Agreements
	
	2,333,232.00
	
	2,770,713.00

	Less Deferred Lease Interest 
	
	(77,814.33)
	
	(108,281.27)

	Liabilities  under Finance  Lease Agreements 
	
	2,255,417.67
	
	2,662,431.73

	Less Current Portion 
	
	(1,677,923.19)
	
	(1,657,855.69)

	                     Net
	
	577,494.48
	
	1,004,576.04


As at 31 March 2014 and 31 December 2013, the aging of the minimum lease payment under finance lease agreement are as follows:
	
	
	As at
	
	As at

	
	
	31 March 2014
	
	31 December 2013

	
	
	Baht
	
	Baht

	Not over 1 year
	
	1,677,923.19
	
	1,657,855.69

	Over 1 year but not over 5 years
	
	577,494.48
	
	1,004,576.04

	                 Total
	
	2,255,417.67
	
	2,662,431.73


16. Employee Benefits Obligation

Employee benefits obligation is as follows:
	
	
	
	
	Baht

	Present Value of Obligation as at 1 January 2014
	
	
	
	26,459,806.00

	Current Service Cost
	
	
	
	499,530.00

	Interest Expenses
	
	
	
	210,823.00

	Actuarial Losses
	
	
	
	5,866,206.00

	Present Value of Obligation as at 31 March 2014
	
	
	
	33,036,365.00


17. Tax Income (Expense)

Income tax which was recognized in the profit (loss) for the period consists of:
	
	
	For the three months
	
	For the three months

	
	
	period ended
	
	period ended

	
	
	31 March 2014
	
	31 March 2013

	
	
	Baht
	
	Baht

	Current Tax
	
	
	
	

	      Tax Income (Expense) for Current Period
	
	(4,112,694.11)
	
	(3,517,670.58)

	Deferred Tax
	
	
	
	

	Deferred Tax Income (Expense)
	
	78,836.92
	
	(316,627.01)

	Effect from Changes in Tax Rate
	
	-
	
	(2,287,466.13)

	Tax Income (Expense) recognized in the Profit (Loss) for the Period
	
	(4,033,857.19)
	
	(6,121,763.72)



The difference between income tax income (expense) which was calculated from accounting profit at the tax rate used for the period ended 31 March 2014 and 2013, in 20%, are as follows:
	
	
	For the three months
	
	For the three months

	
	
	period ended
	
	period ended

	
	
	31 March 2014
	
	31 March 2013

	
	
	Baht
	
	Baht

	Profit (Loss) Before Income Tax
	
	19,678,268.79
	
	18,755,737.48

	Tax Income (Expense) calculated at the tax rate of 20%  
	
	(3,935,653.75)
	
	(3,751,147.50)

	Income (Expenses) that are not deductible for income tax
	
	(98,203.44)
	
	(83,150.09)

	Effect from Changes in Tax Rate
	
	-
	
	(2,287,466.13)

	Tax Income (Expense) recognized in the Profit (Loss)     for the Period
	
	(4,033,857.19)
	
	(6,121,763.72)


Income tax is recognized in the other comprehensive profit (loss), consist of: 
	
	Amount
Before Taxes
	
	Revenues (Expenses)
	
	Net of Taxes

	
	
	
	Income Taxes
	
	

	
	Baht
	
	Baht
	
	Baht

	For the three months period ended 31 March 2014
	
	
	
	
	

	   Actuarial Losses
	-
	
	1,173,241.20
	
	1,173,241.20


18. Operating Segments

The Company operates in only one business sector, namely manufacturing and distribution of leather products and operate in one geographical area, which is Thailand. Thus all income, profit and entire assets shown in the financial report are related to the said business sector and geographical area.
For the three months period ended 31 March 2014 and 2013, the Company has net domestic sales and overseas sales as follows:
	
	Domestic
	Overseas
	Total

	
	2014
	2013
	2014
	2013
	2014
	2013

	
	’000 Baht
	’000 Baht
	’000 Baht
	’000 Baht
	’000 Baht
	’000 Baht

	Revenue from Sales
	53,656
	70,484
	419,246
	319,288
	472,902
	389,772

	Gross Profit 
	(8,522)
	2,808
	53,875
	46,665
	45,353
	49,473

	Other Income
	
	
	
	
	5,926
	4,720

	Common Expenses
	
	
	
	
	(30,060)
	(34,555)

	Finance Costs
	
	
	
	
	(1,541)
	(882)

	Profit Before Income Tax  
	
	
	
	
	19,678
	18,756

	Tax Income (Expense)
	
	
	
	
	(4,034)
	(6,122)

	Profit for the Period
	
	
	
	
	15,644
	12,634

	Fixed Assets
	
	
	
	
	129,959
	135,227

	Other Assets
	
	
	
	
	1,378,506
	1,052,573

	Total Assets
	
	
	
	
	1,508,465
	1,187,800


19. Transactions with Related Parties
The Company had significant business transactions with the related parties. Such transactions, which have been concluded on commercial terms and bases, agreed upon between the Company with those related parties are in ordinary course of business are summarized below:
19.1 Inter-Revenues and Expenses
	
	
	For the three months
	
	For the three months

	
	Pricing Policy
	period ended
	
	period ended

	
	
	31 March 2014
	
	31 March 2013

	
	Baht
	
	Baht

	Inter-Transaction with Related Parties
	
	
	

	Sales Goods
	Normal business prices which can be compared with transactions incurred by outside parties
	76,304.50
	
	937,685.20

	Purchases Material
	Price is complied with the prices which are mutually agreed upon
	2,701,886.00
	
	21,768,480.00


19.2 Inter-Assets and Liabilities
	
	As at
	
	As at

	
	31 March 2014
	
	31 December 2013

	
	Baht
	
	Baht

	Trade and Notes Receivables
	
	
	

	  Related Parties
	
	
	

	     - C.P.L. MARKETING CO., LTD.
	21,978,403.34
	
	21,978,403.34

	     - MIMI INDUSTRAIL CO., LTD.
	-
	
	687,194.88

	     - MITNIYUM (MANWOOD) CO., LTD
	1,320,054.41
	
	482,661.58

	                            Total
	23,298,457.75
	
	23,148,259.80

	Less Allowance for Doubtful Debt
	(21,978,403.34)
	
	(21,978,403.34)

	                            Total
	1,320,054.41
	
	1,169,856.46


	
	As at
	
	As at

	
	31 March 2014
	
	31 December 2013

	
	Baht
	
	Baht

	Other Receivables
	
	
	

	  Related Parties
	
	
	

	     - MIMI INDUSTRAIL CO., LTD.
	54,123.01
	
	43,630.05

	                            Total
	54,123.01
	
	43,630.05

	  Related Parties
	
	
	

	     - EAGLE CHEMICAL INDUSTRIAL CO., LTD
	683,088.00
	
	30,836,484.08

	                            Total
	683,088.00
	
	30,836,484.08


19.3 Management Benefit Expenses
	
	For the three months
	
	For the three months

	
	period ended
	
	period ended

	
	31 March 2014
	
	31 March 2013

	
	Baht
	
	Baht

	Short-Term Employee Benefits
	7,854,400.00
	
	8,527,000.00

	Post-Employment Benefits
	88,927.00
	
	89,302.00

	                          Total
	7,943,327.00
	
	8,616,302.00


19.4 The Relationship with the Company
	Name of Entity
	Relationship

	C.P.L. MARKETING CO., LTD.
	Related Party by indirect shareholding via C.P.L. 
INTERNATIONAL CO., LTD.

	EAGLE CHEMICAL INDUSTRIAL CO.,LTD.
	Related Party by Common Group Shareholders and Executives

	MIMI INDUSTRAIL CO., LTD.
	Related Party by Common Group Shareholders and Executives

	MITNIYUM (MANWOOD) CO., LTD.
	Related Party by Common Group Shareholders and Executives


20. Obligation and Contingent Liabilities
In addition to the liabilities shown on the statement of financial position as at 31 March 2014 and 31 December 2013, the Company still remains obligations and contingent liabilities with financial institution follows:
	
	As at
	
	As at

	
	31 March 2014
	
	31 December 2013

	
	Million Baht
	
	Million Baht

	Letters of Credit
	
	
	

	Credit Line for Baht 730.0 Million, Unusance Line
	236.82
	
	437.48

	Credit Line for 3.0 Million US Dollar, Unusance Line
	88.19
	
	98.85

	Letters of Guarantee which issued by Bank   

for Electricity Consumption Guarantee
	3.91
	
	3.91  


21. Events after the Reporting Period
In accordance with the minute of the Annual General Shareholders’ Meeting for 2014 which held on 29 April 2014, it has resolved to appropriate the retained earnings for 2013 as dividend to the shareholders in number of 26.39 million shares at the rate of Baht 2.00 per share, totaling amount of Baht 52.78 million. Dividend shall be paid on 20 May 2014.
22. Approval of the Interim Financial Information


These interim financial information have been approved to issue by the authorized directors of the Company on 13 May 2014.
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